NEW SOUTH WALES

Self-serving Snowy: Snowy hydro-
generating plants could be operated in a
manner that could drastically reduce the
interconnector capability between NSW
and Victoria. Trevor St. Baker, Manager
Director of Wambo Power Ventures Pty
(WPV) said it should be rectified, but
hardly at the risk of profound market
disruption, neither at the expense of the
rest of the NEM participants, nor at the
potential significant cost to electricity
consumers. http://www.ermgroup.com.au
VK

WESTERN AUSTRALIA

Coastline earthquake: An earthquake off
the central WA coast rattled houses in the
town of Denham, 800Km north of Perth,
on the morning of February 16, reported
The Mercury (17/02/2007, p.5). The 5.2-
magnitude earthquake was off Shark Bay,
about 50 km southwest of Monkey Mia,
Geoscience Australia said. VK

Baniyas-1 exploration:  Strike Oil Limited
(Strike Oil) proposed to drill one
exploration well named Baniyas-1 in
exploration permit EP-424 during 2007-
2008. This well would be located within
Western Australian State waters
approximately 10km offshore from
Onslow in the Pilbara region at a depth of
about 10 metres. Drilling would take
approximately one week.

Contact: Mr Don Poynton, Manager
Exploration & Environment, Strike Oil

Limited, Ph. 08 6464 0404. VK

LIQUID

Diesel fuel from microalga Bb: SQC
was developing the technologies for
production of a renewable hydrocarbon
diesel fuel from cultivation of strains of
the oil rich microalga Botryococcus
braunii (Bb) and processing the Bb
biomass. Isolated shallow floating boom
ponds on existing water bodies would be
used so that there could be production
without adding to the consumption of
water.

Contact: Dr. J.R. Baxter Contact
Officer, Phone 08 86823537. VK

CARBON DUMPS

CO2 dump pilot project for Otway
Basin: The Otway Basin CO2 dump pilot
project was to convince the community
and demonstrate safe and effective
storage of emissions, according to a
government report. The main concerns
were about probability of leakage and
impacts thereof on ecosystems and the
environment. The Otway Basin Pilot
Project was to inform and educate the
community about geosequestration, and
demonstrate its safe and effective
storage of emissions.

Source: Australian Government
Submission into the House of
Representatives Inquiry on
Geosequestration. Mm

Flexibility on carbon dumps vital:
pressure on regulators could make
surprising bubbles in the quagmire of

High

Average Daily Retail Prices for Perth - Unleaded Petrol - 29/1/2007 to 27/2/2007

122

120 |

-
=
[+=]

litre
=
[+/]

per

Cents
=

-
o=
%]

10

PSR I I DI IO P S IPI I I IO SO PP

Source

: Informed Sources Phy. Ltd.

4

Date

122

120 |

e

16

5
-4

=

£112

108

106

CEER P 950 I IIIIII ISP II I PP I

Source

Warning: Copies of this publication may not be reproduced or distributed in any form except with the explicit permission of EWN Publishing. © 2007

Average Daily Retail Prices for Adelaide - Unleaded Petrol - 28/1/2007 to 27/2/2007

Date

: Informed Sources Pty. Ltd.

To subscribe, email: subs@erisk.net



gas week brief

carbon capture and storage (CCS), with
pressure "from both industry and civil
society" and with "projects changing risk
profile over time" according to a
Government submission to House of
Reps. The submission said there was a
need to learn more about CCS but the
final job to do was huge "particularly in
the context of new coal fired power
stations". Regulatory conditions today
may or may not have relevance to
"projects changing risk profile over
time". Monitoring, verification, reporting
and regulation must "remain flexible
enough to embrace improved standards
and technical knowledge. Also, CCS
processes and equipment need to be
able to deliver on changing data
requirements as community preferences
also change."

Reference: Australian Government
Submission into the House of
Representatives Inquiry on
Geosequestration. mm

OVERSEAS

Saudi militants threaten US oil
suppliers: A Saudi wing of Al-Qaeda
had called for attacks on suppliers of oil
to the US around the world, saying
targets should not be limited to the
Middle East and listing Canada.
Venezuela and Mexico, reported The
Courier Mail (16/02/2007, p.31). The
threat appeared in the Al-Qaeda
Organisation in the Arabian Peninsula's
e-magazine, Sawt Al-Jihad (Voice of
Holy War), which was posted on a
website used by Islamic militants. "It is
necessary to hit oil interests in all
regions which serve the United States,
not just in the Middle East. The goal is

to cut its supplies or reduce them
through any means," it said. The group
was behind a failed February 2006
attack on the world's largest oil
processing plant, the Abqaiq facility in
Saudi Arabia. mm

Baku-Turkey sackings: The BP-led
pipeline group had failed to disclose
material information about cracking on
the pipeline until after the contract with
OPIC was signed. Hoffman, the US
refining vice-president, Pat Gower, the
refinery manager, Don Parus, and his
expected successor, Willie Willis, had all
been recommended for dismissal. The
Australian Financial Review, 16/2/2007,
p. 55 VK

Mountains of methane gas: The
mysterious origin of undersea hills may
have been explained. It's all down to
trapped methane gas, reported New
Scientist (17/2/2007, p. 17). Mapping of
Beaufort Sea shelf revealed that
methane was being released from the
hilltops. Because methane is a
greenhouse gas, there are fears for
increased warming. VK

Hot mud law suit: Environmental
watchdog Wahli lodged a lawsuit in a
South Jakarta civil court on Monday 12
February, targeting Santos and 11
others, including Indonesian President
Dr Susilo Bambang Yudhoyono,
reported The Advertiser (15/2/2007,
p.33). The suit concerned Santos's 18
percent non-operating interest in the
Banjar Panji gas well in East Java which
had been oozing hot mud since May 29.
VK
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EAST TIMOR

Agreement in effect: The Customs
Tariff Amendment (Greater Sunrise) Bill
2007 gave effect to an agreement
signed by Australia and Timor- Leste in
Dili on 6 March 2003 and would provide
a framework for the development and
exploitation of the petroleum resources
in the Sunrise and Troubadour fields,
collectively known as the Greater
Sunrise petroleum resource.

Reference: Federal House of
Representatives Hansard, Thursday
14 February 2007. VK

Ensuring good practice:  The Offshore
Petroleum Amendment (Greater
Sunrise) Bill 2007 put into place the
administrative arrangements for the unit
development of the Greater Sunrise
petroleum resource. In practice,
Australian regulators and regulators of
the joint petroleum development area
would be able to ensure, jointly, that
administration of the Greater Sunrise
petroleum operations was coordinated,
and that recovery operations were
conducted in accordance with good
oilfield practice. VK

$10bn windfall: Development of
Greater Sunrise had the potential to
deliver significant benefits to both
Australia and Timor-Leste," said Bob
Baldwin, Federal Member for Paterson.
This included investment and
employment as well as export revenue.
"In relation to Australia its development
could result in revenues in the order of
$10 billion over the life of the field."

Reference: Federal House of
Representatives Hansard, Thursday
14 February 2007. VK

Gusmao to stand for CNRT: In
parliamentary elections later this year,
President Xanana Gusmao would stand
for election as the head of a new,
inclusive political party using the name
of the National Council of Timorese
Resistance, the CNRT. The aim was to
knock the Fretilin party off its pedestal
as the dominant political force and
remove its majority in the parliament.
The Sydney Morning Herald, 17/2/2007,
p. 13 VK

PAPUA NEW GUINEA

Ok Tedi community compensation:

Bill Pheasant, writing in The Australian
Financial Review, (17/2/2007, p.29) said
continuation of BHP's Ok Tedi mine
would depend on a set of agreements,
to be signed in the next few months,
with affected communities to be
compensated for additional impact on
the Fly river ecosystem. The most
adventurous proposal was for a
deepwater port to make PNG's Western
Province a regional economic and
trading hub that would include northern
Australia and Indonesia. VK
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1-3 May 2007. 8th Annual WA Power 2007. Sheraton Hotel, Perth,
Australia. Contact: Heik-Heng Tan, ph: (02) 9005 0714, fax: (02) 9281
3950, email: teik-heng.tan@terrapinn.com

30 May-1 June 2007. SEAAOC 2007: Northern Australia’s Largest
& Longest Established Petroleum Conference. Holiday Inn
Esplanade, Darwin, Australia. Contact: IR, ph: (02) 9080 4090, fax:
(02) 9290 2141, email: info@iir.com.au

26-27th July 2007. Eighth ACCC Regulatory Conference.  Hyatt
Sanctuary Cove, Gold Coast, Queensland, Australia. Contact:
Australian Competition & Consumer Commission, email:
Katrina.huntington@accc.gov.au

18-20 September 2007. Queensland Power 2007. Marriot, Brisbane,
Australia. Contact: Teik-Heng Tan, ph: (02) 9005 0714, fax: (02) 9281
3950, email: teik-heng.tan@terrapinn.com
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